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BBARD. Ludwig FEDgUL REPUBLIC OF omMAKT 

Indwlg Erhard* internationally renowned for bis rail in the 
"miracle" of Germany's poet ear 00000110 reoove ry and prosperity* has 
boon Minister for Rooncnlee since 1 9U9 and fadml Tice c h a n ce l) or 
sine# 1957. Erhard ruins one of the political figures noet 
frequently mentioned as a possible successor to Chancellor Konrad 
Adenauer* despite evldmee during the pest two years of antagonist 
md nutual distrust between the two Christian Democratic leaders* 

Bora February h, 1397 in Firth, Bavaria* ftfcsrd mitered the 
Imperial Oenmn Any la 1916 and in 1913 woe severely wounded. After 
r ecov e r y he studied eoanowtes at the University of Frankfurt* re- 
ceiving hla Ph.D. degree in 192b. Be spent the noet four peers doing 
reeeeroh for various business flrns end from 1926 to 19b2 was '■ployed 
by the Institute for Eoonomic Observation in Mrnbm'g as assistant* 
d epa r t s mt hood and director* Erhard spent the last three peers of 
World War II as director of the Institute for Industrial Research in 
B lrubarg and Beyrouth. Xrartlstely after the Oerasn oollapee In 39U5* 
he was appointed seonouio adviser for Upper end Middle Franoonla by 
U.S. Military Government authorities dto were seeking eoononiste with 
entl-iasl records. In 19U5 he was nested Bavarian Minister for 
Bsononlos end the neoct year became director of the Money and Crtdlt 
Office of the Bivone) Eoonanios Adiinlstration. Sleeted to the 
Bundestag in 19b9* Erhard was appointed Minister for Eooncmlos in 
gopteshar of that year. 

Erhard is an ex t rovert, radiating energy, veil-being* optimism 
and vigor. An able extemporaneous sp e ak er* he is probably s better 
talker then listener* since he is firmly oonvlnoed In the corre ct ness 
of his owk visas. Forthright end Inpatient* ha is frequently un- 
diplomatic both in action and epeeo h and* on occasion, his bimtneee 
has amused minor furore. Ho is a liberal economist idio devoutly 
believes In the supreme efficacy of market oo^wtltlan end private 
enterprise* on the one hand* end co nsu mer sovereignty* on the other* 
as the determining economic foroes in Western society. However* he 
does not always give the impression of sophistication When dealing 
with problems of mixed economic and political character. One of the 
sources of friction betwewi himself and Chancellor Adenauer is 
Erhard*# outspoken eritioiem of tha restrictive economic features of 
the European Economic Community* notwithstanding the EEC's political 
aigiiflomace for Oeraany. 

Strongly pro-Western in orientation* Erhard is quits friendly to 
the United States end highly reoeptive to U.S. advice end influence. 

A Protestant* Erhard married in 1923* There are no children. 
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